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Special Report for Parents of Teenage Drivers
Insurance Insider Reveals Little Known Secrets:

“The Truth about Insurance for Teen Drivers” 

Plus a FREE BONUS Report
“Should Teen Drivers have their own 

Insurance Policy!”
 By Peter Wallin, Wallin Insurance Agency

Agent, Author
Dear Friend, 



For most parents, having a new driver in the house can be nerve wrecking. Of course, you worry about their safety. Every parent does. But, have you thought about the damage they can do that you will have to be responsible for?

As a parent, you have spent years working to give the best for your family. You may be at a point in your life where you have a lot to be responsible for- your home, your cars, your child’s future, your future and your retirement. 


Basically, when you think about it- YOU HAVE A LOT TO LOSE. 


Like most parents, you may have spent some time helping your child learn to drive. You may have stressed the importance of rules they must follow. But the fact is there is a good chance they WILL get into an accident. Actually, a 17% chance they will before they turn 21. That may not seem high to you, but would you like to take those odds with your family’s future? 


Through my years in this business, I have seen it happen. I have always stressed that families with young children must be prepared for the worst. 


There have been many families I have helped with their children’s accidents. Most are small and never caused major problems.  And as a parent of 3 teenagers myself (2 are now driving), I constantly worry about my child’s fate every time they get behind the wheel.
That is why you must make sure you are protected. Because you never know what could happen.  
Insurance “Insider” Reveals Little Known Secrets of How You Can Protect Yourself and Your Loved Ones –
While You Save Money…


You see, I’ve been working inside the insurance industry for many years now.  I’ve studied in detail everything from polices to claims.  And I’ve made a moral decision:  to reveal the inside secrets of how you can leverage the vast resources of this multi-billion dollar industry for your financial well being.  I specialize in the needs of family insurance and I have decided to dedicate myself to unlocking some of the valuable “mysteries” of the insurance industry.

**** Here is the story of 100 teenage drivers:

Based on national driving statistics, we can predict that:

· 37 teenagers will be ticketed for speeding

· 4 teenagers will be ticketed for driving under the influence of alcohol or drugs

· 28 teenagers will be involved in accidents where there will be damage to vehicles

· 13 teenagers will be injured in automobile accidents

· 1 teenager will be killed in an automobile accident

The fact is automobile accidents are the leading killer of teenagers in the country!

Will your family end up as one of these statistics?

Does This Sound Familiar?


Bob and Mary were looking at their bills.  Every now and then they tried to prepare a budget.  It wasn’t easy, but they tried to stay within their budget – and tried to manage their money as well as they could.  Bob couldn’t believe it. He just opened the new insurance bill.  “Holy Smokes”! Are we paying this much for insurance?  I knew when Christopher got his license; it was going to go up. But this is crazy!”
“I don’t know”, Mary sighed.  “He’s a good driver and a good student. And I can’t remember the last time we even had a claim.”  They were both thinking the same thing, “Oh well, we’ll swallow it.  There’s nothing we can do about it now.”
****
Part 1: The Truth about Insuring Teen Drivers

OK. You may now understand my biggest point in this report. The cost is important, but the protection is critical. Your child is far more likely to get into an accident that an experienced driver. Statistics prove that your young driver is 3 times more likely than a 30 year old! 

With that said, are you properly protected when they do get into an accident? An accident that could cost hundreds of thousands of dollars? Let’s find out.


First, let’s look at the typical auto policy.  It’s not just one kind of insurance.  It’s usually 6 different kinds of insurance – all rolled into one policy!
1. Bodily injury liability insurance is used in case you cause an accident and someone else is hurt or even killed.
2. Property damage liability insurance is in case you damage property that belongs to somebody else.  It’s usually someone else’s car – but not always.  People have damaged all sorts of things and have been protected by their property damage liability - garages, buildings, lamp posts, fences, carports, just about anything you can hit with a car.

3. Collision insurance is for the damage to your car as a result of colliding with another car or another object.

4. Comprehensive insurance provides coverage when you hit a deer or other animal. Or in case your car is damaged or stolen in a way that doesn’t involve a collision.  Let’s say a storm blows a tree on it.  Or a thief breaks into it and wrenches out the factory radio and speakers.  Comprehensive coverage also provides GLASS Coverage.
5. Personal Injury Protection.  In NY this is also called “No Fault” and it relates to medical expenses – REGARDLESS OF WHO IS AT FAULT.  Yes, that’s right!  Even if the accident is not your fault, your OWN insurance policy pays for trips to the emergency room.  All doctor visits, medications and even funeral expenses come from this coverage. It actually protects you in case you are involved in a hit-and-run accident or struck by a drunk driver or someone who has no insurance at all.
6. Uninsured/Underinsured motorist coverage pays for injuries if you’re hit by a driver who doesn’t have any or not enough insurance.  Even though this insurance is mandatory, there are many drivers on the road who don’t have any insurance.  New York has low liability requirements and the majority of drivers on the road are carrying these minimum limits.

That’s a quick overview of the six kinds of insurance you’ll usually find in an auto policy.  Take a look at your own policy and see the limits you currently own.  Are you sure it’s enough?
UMBRELLA
The best and cheapest additional liability coverage you can buy is an umbrella. You may have heard of these, but it is the best kept secret in our business. You can buy $1,000,000 liability policy for about $15-20 per month. That is the best kind of asset disaster protection you can buy!

If what I am saying here is new to you, you absolutely must have a family insurance specialist review your actual policy. Your current agent just isn’t doing their job. And, if you have problems with your auto policy, you may want your other coverages checked out to.

The Discussion:   “Should I keep my teen driver on my insurance policy OR have them buy a policy on their own”
Reasons to keep your teen driver on your (the parents) insurance policy

1) You maintain control.  You know when the bills come and when they are being paid.  You know the mandatory and optional coverages better than the teen. Especially when the teen first gets his/her license it’s fairly easy to add them to your existing policy.
2) If the vehicle(s) are titled and registered in the parents name then the insurance should remain in the parent’s name.  The child driver becomes a listed member of the policy and is free to drive any of the vehicles.  Remember, they are rated on the vehicle they drive the most often.
3) If the teen does not have their own vehicle they can be listed as an occasional driver, thus saving you money. Also, if they are away at college they are given a discount if they do not have the car with them.

4) Teach them responsibility – Now is the time to show them the increased costs of being a driver.  The parent can spend time with the teen explaining the insurance coverages and prices involved.  Also, the parent can explain to them the subsequences of rates going up if the teen gets issued a traffic ticket or is involved in an accident.

5)  When the teen gets his/her own car, they can qualify for the multi-car discount if they are still living at home.  The parents can earn the home/car discount on this vehicle if they insure their home and car with the same insurance company.
6) Other Discounts – insurance companies are coming out with more and more discounts – like safe driver discounts, accident-free discounts and good student discounts.  Again, teaching the teen about forming good habits while still at home is critical to establishing their driving experience and earning competitive rates.  
Reasons to put teen driver on their own insurance policy

1) Build experience- having a teen on their own insurance policy teaches responsibility about making insurance payment and understanding coverages.  When shopping for rates insurance companies often give better prices to drivers who can show proof of having coverage in their own name.


2) Earn their own rate – insurance prices are based on factors like:
    * Length of time licensed
    * Number of traffic tickets
    * Number of accidents – at-fault and not-at-fault
    * Credit history.  Although they are young, establishing credit at an early age can be very beneficial for years to come.

I often use the phrase “Past history is a good indicator of future history. Forming good habits at an early age is critical.


3) If still living at home with parents the teen driver may qualify for discounts like the multi-car discount or accident-free discounts (if they insure with the same insurance company as the parents).


4) If still living at home they can be provided extension of coverage on their parents umbrella policy – which gives an additional $1,000,000 (or more) liability coverage

5) If involved in an at-fault-accident while living at home the teen drivers’ insurance policy is primary. In other words, the teen’s auto insurance policy pays first for all expenses before the parent’s insurance policy is looked at.  Yes, the parent’s policy may still be used, but only after the teen’s policy limits are exhausted.


6) Parents may not get cancelled by the insurance company if the teen creates a poor driving history.  The idea here is to protect the parents by keeping the teen on his/her own policy. 



As your independent insurance agent, it is our job to explain these issues in detail to you and show you your choices.  It’s more than just about price.  It’s about understanding your options, AND about teaching your children the importance of understanding their auto insurance.

Part 2:  You Can Have the Peace of Mind 
And Security You Deserve…


I’m excited about revealing to you some of the really important inside secrets about the insurance industry, the ones that offer you maximum protection, the ones that put the vast resources of the insurance industry to work for you!

Why Would I Give Away My Inside Secrets? That’s a really fair question and I want to answer it honestly and truthfully -it’s good for you -- and it’s good for my business.   You see, I’m willing to give away a lot of my knowledge to members of my community, knowledge that’s taken me years to accumulate, organize, and perfect.  I have found – time and time again – that generosity and the willingness to provide really great service comes back to me.  

Right now, let’s talk about 3 of the most important things you can do to protect your financial well being for yourself and your family:

1. Have an insurance specialist conduct a Risk Analysis on your home, car and family.  You live in the real world.  Your life probably has more risks than you dream of.  And everyone is different!  You could be opening yourself and your family to financial disaster unless you’ve had someone help you analyze your risks and put together a comprehensive insurance plan to protect you.  Our office will do that for FREE.

2. Use an independent insurance agent.  I’ll be blunt.   I know how this industry works.  Like I said, there’s a lot of money in the insurance industry, and you want to make sure it works for you.

You don’t want an insurance company employee for your agent.  You want someone who’s going to work for you!  Not someone whose paycheck is tied to one company.  You want someone who can shop the market, compare prices and get the most comprehensive coverage – maybe even use multiple companies for your total coverage if that’s what it takes.  Again, individual needs are different – one company may not be able to meet those needs. You want a good price.  You want protection when disaster strikes. Use an independent agent!
3. Don’t trust your family’s financial protection to an insurance agent who is not a specialist with insuring families.  Insurance is a huge industry.  Anything you can have, do, own, manage, or whatever… there’s insurance for everything.  Nobody can specialize in it all.  In fact, a professional independent agent can only specialize in a few niches and really understand them.

Insurance is a very technical business. Policies, coverages, endorsements, exclusions.  I’ve studied the details:  auto insurance companies with the best rates, the most discounts and the best claims service. I’m not on the payroll of any one company – which naturally, makes me loyal to the customers needs instead.  And your needs are to get the best rates, with the most discounts, and the best claims service possible!
How would you like to know that you really are going to have a more secure future for yourself and your family?  Don’t you deserve it?  I’ll help you -- for FREE!
So, if you want to protect yourself and your family from a future crisis or catastrophe… or just see if you can save money on your insurance, contact my office.  607-734-8799 or email me at Peter@WallinInsurance.com



Sincerely,

Peter Wallin,  Wallin Insurance Agency Inc.
